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- Cin ctr Khoan 4 Diéu 14 Thong tu 96/2020/TT-BTC, Cong ty C6 phan Dau tu Thuong
mai va Dich vu - Vinacomin giai trinh vé chénh léch chi tiéu loi nhuén giita B4o cdo tai chinh 6
thang nam 2025 va Bdo cdo tai chinh 6 thang ndm 2024 nhu sau:

Ha Ngi, ngay 27 thang 08 nam 2025

- Uy ban chimg khoan Nha nudc;
- S& giao dich ching khoan Ha Noi

Pon vi tinh: Pong

6 thang dau

6 thang diu

Chi tiéu Chénh léch
Niam 2025 Nam 2024
1 2 3 4=2-3
Loi nhudn trude thué Cong ty me 1.849.320.763 979.795.976 869.524.787
Chi phi TNDN hién hanh 382.410.486 153.295.045 229.115.441

Chi phi thué TNDN hodn lai 0 0 0
1.466.910.277 826.500.931 640.409.346

Lgi nhudn sau thué Cong ty me

Theo bang trén, lgi nhuan sau thué 6 thang dau nam 2025 ting so v&i loi nhudn sau thué 6
thang diu ndm 2024. Theo tinh hinh chung ctia thé giéi c6 nhiéu bién dong, mic dii vy cong ty
dd ¢b ging déy manh san xuat kinh doanh.

Cong ty Cb phin Pau tu, Thuong mai va Dich vu-Vinacomin rit mong sy hop téc va quan
tam gitp d& cua S¢ giao dich chimg khodn Ha Ndi tao diéu kién cho Cong ty hoat dong hiéu qua
trén San giao dich ching khoan.

Tréan trong cam on! 4

Nui nhin:

- Nhu kinh guri;

- HPQT,TGD, cac PTGB(bio céo):
- Luu: P.KTTC, P.KH, VT.
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VINACOMIN-INVESTMENT, TRADING
AND SERVICE JOINT STOCK COMPANY

No: 497 /TCKT - ITASCO

Re: Explanation of separate financial statements data for
the first 6 months of 2025 compared to 2024

SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness

- State Securities Commission;

- Hanoi Stock Exchange

Ha noi, August 27, 2025

- Pursuant to Clause 4, Article 14 of Circular 96/2020/TT-BTC, Vinacomin Investment,
Trade and Service Joint Stock Company explains the difference in profit indicators between the
6-month Financial Report of 2025 and the 6-month Financial Report of 2024 as follows:

Unit: VND
The first six The first six
Norm Difference
months of 2025 months of 2024

i | 2 3 4=2-3
ot hafar : i N
Profit before tax of parent 1.849.320.763 979.795.976 869 524.787
company
ClrrenticBrporate Moome tax 382.410.486 153.295.045 229.115.441
expense
Deferred corporate income tax 0 0 0
expense
Profit after tax of parent 1.466.910.277 826.500.931 640.409.346
company

According to the table above, the profit after tax in the first 6 months of 2025 increased
compared to the profit after tax in the first 6 months of 2024. According to the general situation
of the world with many fluctuations, the company has tried to boost production and business.

Vinacomin Investment, Trading and Service Joint Stock Company looks forward to the
cooperation and support of the Hanoi Stock Exchange to create conditions for the Company to
operate effectively on the Stock Exchange.

Thanks a lot!

Recipient:

- As directed;

- Board of Directors (report);

- General Director, Deputy General Directors;

- Filed by: Department of Planning and Investment,
Documents.
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CONG TY CO PHAN PAU TU CONG HOA XA HOI CHU NGHIA VIET NAM
THUONG MAI VA DICH VU VINACOMIN Déc lap - Tiw do - Hanh phiic

S6: 498 /TCKT - ITASCO
V/v: Giai trinh s6 ligu BCTC riéng Ha Ngi, ngay 27 thang 8 ndm 2025
6 thang nam 2025 truéc va sau kiém toan

Kinh giri: - Uy ban chimg khoan Nha nuéc;
- S@ giao dich ching khoan Ha N6i

- Cian ctr Khoan 4 Diéu 14 Thong tu 96/2020/TT-BTC, Céng ty C6 phan Déau tu Thuong
mai va Dich vu - Vinacomin giai trinh vé chénh léch chi tiéu loi nhuén gilta Bdo cdo tai chinh 6
thang dau nam 2025 trudce kiém toan va sau kiém toan nhu sau:

Pon vi tinh: Pong

6 thang dAu Nam 2025

Chi tiéu Chénh léch
Sau kiém todn Truée kidém todn
1 2 3 4=2-3

Loi nhudn trude thué Cong ty 5

o 1.849.320.763 56 SR (167.602.970)
Chi phi TNDN hién hanh 382.410.486 429.286.209 (46.875.723)
Chi phi thué TNDN hodn lai 0 0 0

Loi nhugn sau thu€ Cong ty 1.466.910.277 1.587.637.524 (120.727.247)

me

Nguyén nhan chénh léch: Do trong qua trinh 1&p Bdo céo tai chinh, cac bo phan lién quan
otii chimg tir hd so v& mudn, din dén viée tap hop s liéu chua day du, kip thoi.

Cong ty C6 phan Péu tu, Thuong mai va Dich vy-Vinacomin rat mong su hop tac va quan
tam gitp d& cua uy ban ching khodn va S¢ giao dich ching khoan Ha Noi tao diéu kién cho
Cong ty hoat dong hiéu qua trén San giao dich chimg khoan.

Tran trong cam on!

Noi nhin:

- Nhu kinh guri;

- HPQT,TGD, cac PTGD(bdo céo);
= Larw; P.KTTC, P.KH, VT.
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VINACOMIN-INVESTMENT, TRADING SOCIALIST REPUBLIC OF VIETNAM

AND SERVICE JOINT STOCK COMPANY  [ndependence - Freedom - Happiness

No: 498 /TCKT - ITASCO

Re: Explanation of separate financial statements for the ; ; s
first 6 months of 20235 before and after audit Ha noi, Augus: 27, 2025

To: - State Securities Commission;

- Hanoi Stock Exchange

- Pursuant to Clause 4, Article 14 of Circular 96/2020/TT-BTC, Vinacomin Investment,
Trade and Service Joint Stock Company explains the difference in profit indicators between the
pre-audit and post-audit financial statements for the first 6 months of 2025 as follows:

Unit: VND
The first six months of 2025
Norm Difference
After the audit Before the audit
1 2 3 4=2-3

Profit before tax of parent

1.849.320.763 (167.602.970)

company 2.016.923.733

CAIIUted Pabale scunie 382.410.486 429.286.209 (46.875.723)
tax expense

Deferred corporate income 0 0 0

tax expense

Profit after tax of parent 1.466.910.277 1.587.637.524 | (120.727.247)

company

Reason for difference: During the process of preparing the Financial Report, relevant
departments sent documents late, leading to incomplete and untimely data collection.

Vinacomin Investment, Trading and Service Joint Stock Company looks forward to the
cooperation and support of the Hanoi Stock Exchange to create conditions for the Company to
operate effectively on the Stock Exchange. =

Thanks a lot!

-

Recipient:

- As directed;

- Board of Directors (report);

- General Director, Deputy General Directors;

- Filed by: Department of Planning and Investment,
Documents.

TONG GIAM BOC

Nouyon nk Bur




CONG TY CO PHAN PAU TU THUONG  CONG HOA XA HQI CHU NGHIA VIET NAM
MAI VA DICH VU VINACOMIN Poc lap - Tw do - Hanh phic

- S6:499 /TCKT-ITASCO Ha Ngi, ngay 27 thang 08 nam 2025
V/v giai trinh y kién kiém todan ngoai trir
cua trong BCTC riéng da dwoc soat xét
cho 6 thang nam 2025

Kinh giti: - Uy ban Chirng khoan Nha nudrc;
- S¢ Giao dich chirng khoan Ha Ngi.

Can ¢t BCTC 6 thang ddu nam 2025 cta Cong ty C6 phan Dau tu, thuong
mai va dich vu - Vinacomin da duoc Cong ty TNHH Kiém toan CPA Viét Nam -
Chi nhanh Mién Béc kiém todn ngay 27/08/2025,

Cong ty xin giai trinh vé y kién ngoai trir cia kiém toan trén Bdo céo tai
chinh riéng da dugc kiém toan nhu sau:

1. Y kién ngoai trir ciia Kiém to4n vién

Co s& dua ra y kién kiém toan ngoai trir

Nhu d& néu tai Thuyét minh sb 5.3 va 5.6 — Thuyét minh Béo céo tai chinh
riéng giita nién d, Cong ty co cac khoan no qué han tai ngay 30/06/2025 véi tong
56 tidn 12 16.108.025.612 ddng (phai thu khach hang 1a 15.070.798.137 déng va
phai thu khac 1a 1.037.227.475 déng), theo danh gia ctua don vi thi cac khoan ng
qua han néu trén van c6 khé ning thu hdi nén don vi chua thuc hién trich 1ap du
phong phai thu khé doi. Vi nhitng tai ligu Cong ty cung cép, ching toi khong the
xac dinh duoc sb du phong ng phai thu kho doi phai trich 1ap tai ngay 30/06/2025.
Do do, chiing toi khong thé xac dinh dugc lidu c6 can thiét phai diéu chinh cac
khoan muc ¢ lién quan trén Béo cdo tai chinh riéng gitta nién do hay khong.

Nhu di néu tai Thuyét minh sé 5.4 — Thuyét minh Bdo céo tai chinh riéng
gitta nién dg, Cong ty c6 khoan Ung trudc cho CGng ty CP Déu tu khu cong nghiép
Viét Nam theo hgp dong thi cong xay dung s6 0909/2022/HDXD/ITASCO KCN
ngay 09/09/2022 dé thuc hién goi thau thi cong san nén tai khu cong nghi€p s6 3,
khu kinh t&€ Nghi Son, TX Nghi Son, tinh Thanh Héa v6i sé du tai thoi diém
30/06/2025 la 414.321.578.773 ddng. Khoan tng trude nay da phat sinh tir thang
12/2022, tuy nhién dén nay van chua c6 bién ban nghiém thu khéi lugng thuc hién
cua hop dong néu tren Vi cac tai liéu hién cd, chung tdi chua co du co sO dé dua
ra y kién ddnh gid vé kha nang thu hdi ctia khoan tmg truge nay. Do do, ching t6i
khong thé xac dinh dugc lidu c6 can thiét phai diéu chinh céc cac khodn myc ¢6
lién quan trén Bdo céo tai chinh riéng gitta nién do hay khong.

Nhu di néu tai Thuyét minh s 5.6 — Thuyét minh Bdo céo tai chinh riéng
gita nién do, Cong ty c6 khoan uy thac dau tu véi Cong ty ¢b phan Péu tu ning
lugng ITASCO theo hop ddng hop tac dau tu sb 02/2022/HTDT/VITASCO -
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ITASCO NL ngay 18/07/2022 hop tac trién khai thuc hién viéc déu tu xdy dung
cac du an thuy dién tai tinh Lai Chau va Dién Bién voi s6 du tai ngay 30/06/2025
la 214.282.335.855 ddng. Céc dy 4n dang trong qué trinh hoan thién thi tuc dau
tu va chudn bi thi cong xay dung; mot sé du 4n da hoan tat qua trinh dau tu va da
bit dau thi cong xay dung tir nam 2023. Viéc hop tac kinh doanh da dugc Hoi
ddng quan tri Cong ty thong qua tai Bién ban hop HPQT s6 02.15.07/BB - HDQT
ngay 15/07/2022. Tuy nhién, tai thoi diém 30/06/2025, Cong ty chua thu thép
duge béo cédo tién do thuc hién du 4n hop tac dau tu. V§i cac tai liéu hién co,
chung t6i chua c6 di co s¢ dé dua ra y kién danh gia vé tinh kha thi hay hiéu qua
cua du 4n. Do do, chung t6i khong thé xac dinh dugc liéu c6 can thiét phai diéu
chinh cac cac khoan muc ¢6 lién quan trén Béo cdo tai chinh riéng gitta nién do
hay khéng.

Y kién kiém toan ngoai trir

Ngoai trir anh hudng cua cac van dé néu tai doan “Co s¢ dua ra két luan
ngoai trir”, can cir trén két qua soat xét cua ching t6i, ching toi khong thdy cé
vén dé gi khién ching t6i cho ring Béo céo tai chinh riéng giita nién do dinh kém
khong phan anh trung thuc va hop ly, trén céc khia canh trong yéu, tinh hinh tai
chinh ctia Céng ty c6 phan Pau tu, thuong mai va dich vu - Vinacomin tai ngay
30/06/2025, két qua hoat dong kinh doanh va luu chuyén tién té cia Cong ty cho
ky ké toan két thic ciing ngay, phu hop voi Chuan muc ké toan Viét Nam, Ché
do ké toan doanh nghiép Viét Nam va cac quy dinh phap ly c6 lién quan dén viéc
lap va trinh bay Béo cdo tai chinh riéng gitra nién do.

2. N§i dung gidi trinh cia Cong ty

Vé khoan ng qua han véi tong sé tién 1a 16.108.025.612 dong (phai thu khach
hang 1a 15.070.798.137 ddng va phai thu khac 1a 1.037.227.475 dong), theo dénh
gia ctia don vi kiém toan thi khong x4c dinh dugc sé du phong ng phai thu phai
trich 14p tai ngay 30/06/2025, vi vy don vi kiém toan dua ra y kién ngoai trir néu
trén. Cong ty da déanh gia cac khoan no qud han néu trén van c6 kha ning thu hoi
nén don vi chua thuc hién trich 14p du phong phai thu kho doi. Cong ty s€ bd sung
tai liéu vé kha nang thu hdi khoan ng cho don vi kiém toan va c6 bién phap thu
hdi cong ng sém nhét.

V& khoan tng truéc cho Cong ty CP Pau tu khu cong nghiép Viét Nam theo
hop dbng thi cong xay dung s6 0909/2022/HDXD/ITASCO-KCN ngay
09/09/2022 dé thyc hién goi thau thi cong san nén tai khu cong nghiép s6 3, khu
kinh t& Nghi Son, TX Nghi Son, tinh Thanh Hoa voi s6 du tai thoi diém
30/06/2025 12 414.321.578.773 dong. Khoan Gng trude nay da phat sinh tir thang
12/2022, du 4n dang trong qua trinh thi cong nhung tién do cham. Cong ty dang




ddy manh tién do xu ly cac van dé lién quan dé nghiém thu va thu hdi dan khoan
tam Ung nay.

V¢ khoan ty thac dau tu v6i Cong ty cd phan Pau tu ning lugng ITASCO
theo hop ddng hop tac dau tu s6 02/2022/HTDT/VITASCO - ITASCO NL ngay
18/07/2022 hop téc trién khai thuc hién viéc dau tu x4y dung cic du an thuy dién
tai tinh Lai Chau va Dién Bién véi s6 du tai ngay 30/06/2025 14 214.282.335.855
dong. Céc du an dang hoan thién thu tuc dau tu va chudn bi mat biang dé thi cong
xdy dung, hai dy 4n dang thyc hién thi cong, mot dy 4n chuan bj thi cong. Viée
hop tac kinh doanh da dugc Hoi dong quan tri Cong ty thong qua tai Bién ban hop
HPQT s6 02.15.07/BB - HDQT ngay 15/07/2022. Tuy nhién, theo quan diém ctia
kiém toan chua c6 du co s& dé dua ra y kién danh gia vé tinh kha thi hay hiéu qua
cua du 4n. Cong ty sé thiic diy nhanh tién d6 thi cong cac dy 4n thiy dién va cung
cép bd sung céc hd so lién quan cho don vi kiém todn.

Trén day la noi dung giai trinh ctia Cong ty vé y kién ngoai trir ciia t6 chire
kiém toan vé B4o cdo tai chinh da duoc kiém toan cho ky ké toan 6 thang ddu nim
2025. Chung t6i cam két thong tin trén 1 ding sy thuc va chju trach nhiém trudc
phap ludt vé ndi dung thong tin cong bd.

Noi nhin: TONG GIAM POC
- Nhu kinh gii; v y 4

- Luu: VT, PXTTC.

TONG GIAM POC



VINACOMIN-INVESTMENT, TRADING SOCIALIST REPUBLIC OF VIETNAM
AND SERVICE JOINT STOCK COMPANY Independence - Freedom - Happiness

No0:499 /TCKT-ITASCO
“Regarding the explanation of the auditor's

excepted opinion in the audited financial Hanoi, August 27, 2025
statements for the fist six months of 2025." J ,

To: - State Securities Commission;
- Hanoi Stock Exchange

Based for the first 6 months of 2025 financial statements of Vinacomin
Investment, Trade and Services Joint Stock Company, which were audited by
Vietnam CPA Audit Co., Ltd - Northern Branch on August 27, 2025

The company would like to provide an explanation regarding the auditor's
excepted opinion in the audited separate financial statements as follows:

1. Auditor's qualified opinion

Basis for qualified audit conclusion

As presented in Note 5.3 and 5.6 - Notes to the Interim Separate Financial
Statements, the Company has overdue debts as at 30 June 2025 with a total
amount of VND 16,108,025,612 (balance of trade receivables of VND
15,070,798,137 and other receivables of VND 1,037,227,475) but according to
the Company's assessment, the above overdue debts are still recoverable, so the
Company has not made provisions for doubtful debts. With the documents
provided by the Company, we cannot determine the amount of provision for
doubtful debts to be made as at 30 June 2025. Therefore, we cannot determine
whether it is necessary to adjust these items on the Interim Separate Financial
Statements.

As presented in Note 5.4 — Notes to the Interim Separate Financial
Statements, the Company has an advance payment to Vietnam Industrial Park
Investment Joint Stock Company according to construction contract No.
0909/2022/HDXD/ITASCO-KCN dated 09 September 2022, for the execution of
the site leveling package at Industrial Park No. 3, Nghi Son Economic Zone, Nghi
Son Town, Thanh Hoa Province. As of June 30, 2025, the outstanding balance of
this advance amount to VND 414,321,578,773. Although the advance was made
in December 2022, no acceptance report confirming the volume of work
performed under the aforementioned contract has been provided up to date. Based
on the available documentation, we do not have sufficient basis to express an
opinion on the recoverability of this advance. Therefore, we cannot determine
whether it is necessary to adjust these items on the Interim Separate Financial

Statements.
1




As presented in Note 5.6 - Notes to the Interim Separate Financial
Statements, the Company has investment cooperation with ITASCO Investment
Energy Joint Stock Company according to investment cooperation contract No.
02/2022/HTDT/NLAX - ITASCO NL dated 18 July 2022 to cooperate in
implementing the investment and construction of hydropower projects in Lai
Chau and Dien Bien with the balace as at 30 June 2025 was VND
214,282,335,855. The projects are in the process of completing investment
procedures and preparing for construction, some projects have completed the
investment phase and commenced construction since 2023. The business
cooperation has been approved by the Company's Board of Management in the
Minutes of the Board of Mangement Meeting No. 02.15.07/BB - BOM dated 15
July 2022. However, as at 30 June 2025, the Company has not collected a progress
report on the implementation of the investment cooperation project yet. With the
current documents, we do not have enough basis to give an assessment on the
feasibility or effectiveness of the project. Therefore, we cannot determine whether
it is necessary to adjust these items on the Interim Separate Financial Statements.

Qualified conclusion

Except for the effects of the matter described in the “Basis for qualified audit
conclusion” paragraph, based on our review result, nothing has come to our
attention that causes us to believe that the accompanying Interim Separate
Financial information does not give a true and fair view, in all material respects,
of the financial position of Vinacomin — Investment, Trading & Services Joint
Stock Company as at 30 June 2025, and of its financial performance and its cash
flows for the financial period the ended in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and other
prevailing legal regulations on preparation and presentation of the Interim
Separate Financial Statements.

2. Explanation from the Company

Regarding the overdue receivables with a total amount of VND
16,108,025,612 (including accounts receivable from customers of VND
15,070,798,137 and other receivables of VND 1,037,227,475), the auditor has
assessed that it is not possible to determine the provision for doubtful receivables
as of June 30, 2025. Therefore, the audit firm has issued the excepted opinion
mentioned above. The company has assessed that the overdue receivables
mentioned above are still recoverable, and therefore, no provision for bad debts
has been made. The company will provide additional documents regarding the
recoverability of the receivables to the auditor and will take measures to recover
the debts as soon as possible.
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Regarding the Company has an advance payment to Vietnam Industrial Park
Investment Joint Stock Company according to construction contract No.
0909/2022/HDXD/ITASCO-KCN dated 09 September 2022, for the execution of
the site leveling package at Industrial Park No. 3, Nghi Son Economic Zone, Nghi
Son Town, Thanh Hoa Province. As of June 30, 2025, the outstanding balance of
this advance amount to VND 414,321,578,773. Although the advance was made
in December 2022, The project is under construction but progress is slow. The
company is speeding up the handling of related issues to accept and gradually
recover this advance payment.

Regarding the investment entrusted to ITASCO Energy Investment Joint
Stock Company under the Investment Cooperation Agreement No.
02/2022/HTDT/VITASCO - ITASCO NL dated July 18, 2022, for the
implementation of hydropower projects in Lai Chau and Dien Bien provinces,
with a balance of VND 214.282.335.855 as of June 30, 2025. The projects are in
the process of completing investment procedures and preparing the land for
construction, with two projects already under construction. The business
cooperation was approved by the Company’s Board of Directors in the minutes
of the Board of Directors meeting No. 02.15.07/BB - HPQT dated July 15, 2022.
However, in the auditor’s opinion, there is insufficient basis to assess the
feasibility or effectiveness of the projects. The company will expedite the progress
of the hydropower projects and provide additional relevant documents to the
auditor.

The above is the Company's explanation regarding the auditor's excepted
opinion on the audited financial statements as at 30 June 2025.

We commit that the information above is true and accurate, and we take
full responsibility before the law for the disclosed information.

Recipient:

- As directed;

- Board of Directors (report);

- General Director, Deputy General Directors;
- Filed by: Department of Planning and
Investment, Documents.

TONG GIAM POC
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